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Strategically Repositioned
Premier state-regulated utility operating segments
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Operating segments
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Compelling Investment Proposition
Comprehensive total shareholder return
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Safety of our employees is our #1 priority
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Track-record of successful execution
Weather-normalized operating EPS vs guidance
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Our Clean Energy Transformation: Getting to Net Zero
Decarbonization initiatives planned over the next 15 years; benefits customers, communities, environment
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¹ Includes license extension investment for DEV’s regulated nuclear power stations; does not include capital associated with potential license extension of SC and CT nuclear units

² $32B growth capital from emissions reduction and enabling investments plus $5B of customer growth and other equals $37B growth capital in 2022 - 2026



Investing in support of our clean-energy profile
Five-year growth capital
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Environment
Generation by fuel type – Dominion Energy (Virginia, West Virginia, North Carolina and South Carolina)
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Environment
Material emissions reductions as zero carbon generation displaces emitting technologies
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Industry leading ESG profile
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Third-party ESG assessments
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Dominion Energy Virginia
An excellent state for business
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Virginia Clean Economy Act of 2020 (VCEA)
Transforming Virginia’s economy and environment
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¹ https://lis.virginia.gov/cgi-bin/legp604.exe?201+ful+CHAP1194+pdf, pages 20-23
² Nuclear generation is credited against the load formula
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Renewable portfolio standard¹

% of DEV’s VA retail load² generated by 
renewable sources

The VCEA calls for a multi-faceted approach
to achieving renewable portfolio requirements

 100% zero-carbon generation by 2046 with critical protections for 
reliability and low-income customers

 Significant development of zero-carbon resources (24 GW by 2036)
 5.2 GW offshore wind
 16.1 GW solar/onshore wind
 2.7 GW energy storage

 Expansion of energy efficiency & demand-side management

 Procurement of Renewable Energy Credits (RECs)

 Joining Regional Greenhouse Gas Initiative (RGGI)

 Virginia fossil-unit retirements
 Coal: By 2025³
 All fossil: By 20464

³ Except jointly-owned by cooperative utility or located in coalfield region & co-firing biomass
4 DEV may petition the SCC for relief from retirement requirements on the basis that the retirement would threaten the reliability or security 
of electric service to customers



Virginia Offshore Wind Project
Continues to meet schedule milestones
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¹ https://lis.virginia.gov/cgi-bin/legp604.exe?201+ful+CHAP1194+pdf, pages 20-23
² Nuclear generation is credited against the load formula

³ Except jointly-owned by cooperative utility or located in coalfield region & co-firing biomass
4 DEV may petition the SCC for relief from retirement requirements on the basis that the retirement would threaten the reliability or security 
of electric service to customers



Virginia Offshore Wind Project
Experience partners

16Note: illustration not to scale



Dominion Energy Virginia
Executing the plan for the benefit of customers
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Approved by the SCC on March 15, 2022
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Dominion Energy’s U.S. Solar Portfolio – as of March 31, 2022
Summary of Facilities in Operation and Development
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2nd Largest Solar Portfolio among Utility Holding Companies

State In
Operation

In 
Development Total

Virginia 1,319 MW 6,273 MW 7,592 MW

North Carolina 497 MW 267 MW 764 MW

South Carolina 189 MW 518 MW 707 MW

Ohio 150 MW 350 MW 500 MW

Georgia 0 MW 59 MW 59 MW

Florida 0 MW 215 MW 215 MW

Connecticut 0.5 MW 0 MW 0.5 MW

California 30 MW 0 MW 30 MW

TOTAL 2,185 MW 7,683 MW 9,868 MW
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DEV Solar Deployment in Virginia
Large annual solar buildout planned

19DEV = Dominion Energy Virginia



DEV Energy Storage Deployment in Virginia
Large buildout will complement renewables

20DEV = Dominion Energy Virginia



Hydrogen
Advancing pilots to validate long-term use cases
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Percentage of total investment base1
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Customers
Typical residential electric bills
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